
jof
n n

AJnrJBW AifDBIMKEM

BANKERS
r BALTIMOM-

BN W HARRIS t CO
BANKERS

BONDS FOR INVESTMENT
rins street corner William

CtilcSflO Boston

Willard H Jones Co
rerrrKrlV DOUGLAS A MONKS

MeniiBrsilY Stock Exckani
7 irUK STREET

STOCKS AND BOSOnRT AND SOLD 9

ENGINEERS

HM BYLtESBY GO
INCORPORATED

ay Ufa
Rydraolto PlaaU

examination end Report
New Torktlfe Sulfdlair tTXOfOI

FINANOIA-

JLDetroltSoiitliernRailroad

PrifirfidmCoiiMSt ekTmtCir1lflNfii-

SouthernBallroad having
i j the undersigned at

mrtiflcatea to act aa a Com
mltte for the purpose of prot4 otlng
Interests of

Agreement has been pro
satne can be Aad upon

application at of the Colonial
or to eitherof the undersigned

Holders of the above
to avail i themselves of of thi
agreement are to thet

with the Colonial Trust Com-
pany ths Depositary under the
ment on or 8th 1804 N-

poaltary on the of certificates
v Dated New 7tt 1904

JOHN B BOBNE Chalrraaa-
FREDFJIIOK J
D C

Commltte
SAMUEL UNTERMTEB Conntel
P 8 BABCOOK Secretary

100000
Milwaukee Gas LightCo-

Tirst MortgageGol 4sU-

ATURINO 1 1827

AUTHORIZED 110000000
OUTSTANDING 7OOOOOO

Secured by a Flrrt Uortgage upon the pro
ft a plant

capacity of 600000 Cu miles
inalns

In 18S2 under a perpetual charter and
perpetual and excluilv

PRICE AND FCRTHEB PABTICTLABS
UPON APPUCATIOX

Parson Leach Co-
Si NASSAU STREFT SEW YORK

Chlea Phil B stnA-

osthwMtern Coal isapravmOTit C

Sealed will be received at the offloe of-
Tbe Loan and Trust Company No 1822
William Street New York City sale to the
Trurtee In accordance with of thn-
mortgageof the lit qf July 1 SJ of a sumclent-
amonnv bond to 83047048 In the
Sinking Fund at a exceeding par and
accruedInterest The right Is reserved
to and all

Proposal must be before1J oclock U-
on day of lM4 and should be directed
a fellows Proposals to Fund of the South-
western Improvement Company The
Farmers Loan and Trust No 1823 Wit
Utm Street New York City

THE FARMERS LOAN AND TRUST OO-

Py EDWIN S UARSTOy PrSfdent-
Kew Tork July 2d

Midland Terminal 43o

Loan and 1818 20
and 52 WltlUmStreet New York
theTruteo the
the mortgage dated the of December IMS-
of a amount of bonds to Invest 8817118-
of the Slnlclng Fund

Proposal mud be presented before 13 oclock II-
oa the day of 104 should be directed

FarmersLoan and Trust Company No 18 ig
20 and 21 William Street

TIfE FARMERS LOAN ANDnrrvrrn is
New Tork July 14th 190-

4lOtrr 20 shares U S Steel Pfd 18448 In the
Mm ct Chas H Echoto Notify EUlngwood

CuAsmgham tt Wall at-

DITIDENPS AND INTEREST

TKe tBaUinore Ohio Railrwl Co-

OrKICB OF THESECRETARY
1 04-

iTbe Board of Directors thisday declared from
the net eimlncs of csora-

1ofrecord at the closing of the trantfer books on
18 1KH The Board also declared from

the surplus earnings of the Company a dividend
af two 2 per stockof the

holder of record at tbe closing of the truuter
books on Auguit U 1804 For tbe of such
Drldends tue transfer book of the Company
will to closed at S oclock P M on 18104-

Twlx City Bapld TrsjuUi

letlsreda quarterly dividend of and one
muter psr cent on common the com

on and after th 18th of Anrur-
t04at th offlcejofthe FarmerLoan Trust

Street New York
avtoendT neckt will be mailedto stockholders

BO hav filed orders The transfer books for
common stock will close on the 80th day of-

uiy 184 st13 oclock noon and will reopen o-

nPittsbur Coal Company
this compaar have

6dayjdeeUred a quarterly and
i per cent on the preferred

EtEOTinira AND MEEVlNCJ-

SApedtt meeting of the stockholder of the1-
aatau Railway U henbycalled-

ortF l 04 noon at-

I taking action upon a resolution to change the
the omce of Company

Borouf h of Manhattan of
the vniace Sea am County State

it New lork
FRANK E HAFFSecretaire

Demand for Municipal Bonds Larce-
Fisk A Bobtnson who are at the head

f the syndicate which purchased tho re-

nt York city bonds an
ounoe that the price of theso bonds has
era advanced to 104 and Interest The
rio was advanced to 103 and Intercut-
arller In tbe week Hut the for
hem has continued so large that thosjmdi-

t feltJuiitlfled tn a further advance
J it A Co who are at the

tead of tho that purchased tho
418000000 Philadelphia lire offering

to at and
On copUDt of tho largo demand for these

nd further sale vUl-
ia dajii Newjfork ireok Subsoil
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FINANCIAL

uallr describeda th6 rid
market w r ttY weU Uf-

ioUon ofitho fc today Deeplt
profit ma
truly bejcalledTon6rmpuiwhlplifo iu e-

mny
Uio ahort the thebry thatip-

roooea of general reaU atlonhad begtin
prices yielded hardly atfcll andin tho la
three hourfcdf buBlBeearbao Woyantlyfxf-
lgurwiwoll kboVe thehlghwit In thofnKjok-

ity of inaUtnpMiMen toithe prps ntryear

market In the last two we ks arid
Ing that tho hut MtUefigurt-
it It la abundantly evident

and breadth of power thet d-

pteyod could only have been
flnanolal interesto ofTthe flrat magnitude
Buperflolilly the i rise In theinarket tit
day waa the more notableInasmuch aai-
waa accomplished iln lioface ofjadyanolh-
iprloeefof grain but there is
gont observers avflry understand-
ing of the real reaaona underlying the flrmei
tendency In grain prloe at this time The
reasons argu-
menta on Western railroad aeouiitie art
aiioh aa to of the
and other leading railroad stoclu The
are that the Increased home ooniunrpflon o-

lfoodstuffsJ the
of the reserve store of
both here and throughouttle wori and tb
fact that poor hanresta thr at B in aotne o
the largettgrainproducing areas
own country justify faoo of all the

Indications that our own crops thla year
wlUbe of full aTersgesize whai
may be called high pricesinthe preaenl
season for all our principal agrioultura
products Indeed aa has often beet
pointed out in hla coliimnallprobablUtli

that for ft term of yearsto
price of these pfoduoawill rerixaln on aj

d Htli that knqwi
In former years The weather map
for the ifarming ton today was verj
favorable except in certain
sectionsof where aoold
rain was falling The speculation1 for the
rise in grainhas no doubt been assJ-

bjf the repeated assertions of a
crop a oonsiderabl

following in the NorthweetJtha
the current estimate of a com
bined production this year of winter and
spring wheat of bushelsisv too
great by about 60000000 bushels Also
the possibility of a oomer in some of the
nearby where the amount
of grain available for delivery danger
ously small has had a stitrening effect
naturally upon the price of thi wheat op-

tions in genera even those of the next
crop But allowing these facts all their
duo force they should influence the took
market but little and this they do as wit
ness current events

Prices in the stock market today not
only touched the highest point of the year
aa stated yesterdays quotation average
indeed puling the previou high record
in January but the dealings today were
better distributed than they have been at
any previous time In the year and this last
named fact was really the most striking
feature of the days business There have
been many days since Jan 1 when the
volume of transactions greater than
it was today but there has bleD no time
in theperiod when the purchases and sales
wera better apportioned than they were
today among leading securities Issues
Advances In all the prominent slocks
between 1 and 2 points as a rule and the
criticism could not be passed It was a
market of strength
Another matter of whichmention must be
uiade was the prominent part taken In the
days buying by the strong and long estab-
lished commission houses whose purchases
are usually and generally
to be forthe acopuntof powerful capitalist
and banking house interests The
of the employees packing houses
attracted little or no the
conviction obtaining inat the difficulty
would cease before it seriously curtailed
railroadfreight traffic The Tumor again
circulated as it did yesterday1 that the
United States court atTrentonhad handed
down a decision favorable
contention in the pending suit against
the Northern Securities Company Up to
the close of business however no such
decision was handed down and itmust
again be repeated that it 11s open V very
great question If the recent advance in
the Union Pacific and Southern Padflo
stocks has been influenced way
by this matteivThe suggestion seems
Tory pertinent i why If ths advance was

this basis alone Northern
Securities stock should1 also be so strong
The one sufficing reason for the rise in the
price of these Issues has been purely and
simply that of increased earnings land
the prospect which every day becomes
more clear that these willTCBult at a tbne

far in the oriecasein an initial
distribution and in the other in
distribution of profits to stockholders
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8D9SA 8 7 DaPfceUa 4M 4-
iDSSApu 1ij 12 UnP tfpf MM 4

Pri fS KM V S Bzprau I0 11-
0BrUhtpf 81Ji M lf3L 4th r 7Jf 7
ErUZdpf J8 iiOSl athpf 88 M-

ETTH M t8 csRitro BM-

BTATBpf 70 78 CSRItrMJp IBM 0-

OeaBIeaOol80M 181 US Robber 17 17H-

Ot North pf 173 ill kp I M 8
Hook 7M 7UCSSU 1 11X llTi
Hook pf 82 82U U S 3t l pf 80il-
UUoli CeatU4U 1 4 Cr 25 lk

1 H l V x rpfj MM 100
88 70 Wkbwh 17 hb-

tntPomr 88 38MWbMhpf 6 S8-

IntPomp 32 WtlUF BipZOl 218
73 80 7 88-

lowiootrml 1 H 1VM VifchM188i 1-
8lowkOtatpf 88M 111
KMMich l H 28 WMlliLE 16
KOrsMp68 MWLKIpf 48 44-

FUnCllrSo Jl 12 WLBlpf 28M 4M-

K CltrSo p 43M 48K WUCatrkl 18 1k-

KM DM II 1ZM U WUCMtpt 19 40-

Ex Tld d-

rflJB OVTSIDC MAHKKT

Activity ID the outald market o n
tred In railroad taauea and partlouUrlr
In Northern Hecurltlei of which more

hns been the cue during
nay single eetslon for month
accompanied by the rumor which dona

ome that a In the
Northern Becurltlei rase be exp tnd
at any moment The general
on curb seemed to that the decision
would favor the company but whether

wu eftept of the
strength of Northern Securities could
not bo The hltheat
price reached during the day was 105

104 Vt
advance of of a point ovar the correspond

more active than hasbeen onany day In
over 4000 6f

dealt In The wasIn goo J demand
right up to 1he closelt 17

recorded Torthe last sale buVoae-
durlnsthe eetalon TMs la a full point above

touched by It
SeabOArd Air was
dull but fractionally higher Int

waa subject to sustained
throughout the day declining

S to ISO at There
was RIo a eUtwtantlal falling off In the trade

In its shares
declined of a
Th bond qul t t

The transactions In the market today
were as follows

Open nit Loif On-
Satn 7 fit it nQ

19 American Can 4 4V 4K
ISM Am 4BU 49M 41H 4lM
110 Am Cblrlc 00 01 00 Ot
100 AmCnlclepf 80 80 60 80

1800 Day mate Oas M M M M
BrttUhCCop 2i f SCi 9M M-

lOOCon Refrtr 4 4 4 t-

JOO ElecLead R d M M M
0 El oVehprd 14 I4K 14l

5 4 GreenC Cop 10 l6f 10 liflJI
300 4M 4J 4M 4M-

18SiIoUrborbRT133 133 130 13QM-
gMUanTraoa IM 1 IK

ion 100M 103M 10-
Wpttuucop i so a

400 Seaboard A L 0 QK 0
1 OH I7M 1 M 17Kl-

looo RoPao rU 3 3 3 3t
27 StandardOII830 030 eels 0318

100 WhtKbCop 4M 4K tfi M

81000 VaCirChM 04M BO 04M Ott

LATEST QUOTATIONS OF W4C-
TIVE v BU xs r-

Vmertean Can common 4M 4-
MlmertcnCnpreferredl 41M 414-
merkaa Writing Paper common 3M n

raertean Writing Paper ptd MM-
ordenaOondensedMUk 31 183-
ordenaCondensed Milk 100 110

rltUhOolumbUOopp 24 8M-
rooklyn and New York Ferry A 7-

ootr lFoundrycommoo IM rji-
ntral Foundry preferred 7 Wj-
impreswdAlr i 14-

naoUdatedRefrlgeratorCo 3U 4
Dominion Seosrttle A IA

9ectrtoDostcommon 42 AO-
aeclH Hoatpreferred 74 83

QH OM-

aectrtd Vehicle preferred 13 14-
tlectrioLead M M

3ectrtcLedReduetlonpfdi liI-
mplmSteeUcomraott AM 8-

mplr St elpreferred 33 40
Electro Pneumatic i M M-

lold Hill Copper M M

Ore Northern pfdwi
Jreene Consolidated Copperit IOU 1AM-

aekensaok Meadow Oompaay 13 HJ
tall Signal 80 Opi-
lavana Tobaccocommon 8A
tavana Tbbaecopreferred 3A 38-
ntematlonal Mercantile Marl 4M 4-

nteroatlonat Mercantile War pf 104 17M-
nterborough Rapid Trandt 130 I30Mn-
ternatlonal Salt OM I IM-

larkay Companies 83M 84 i

Manhattan Tranalt-
ontreal and Bostoa Copper

fork TraatpoTtailoB-
ottheni Patlie w L

UU

ttaH IH U-llor r ta I a

a I1H U

NtI

3 Lot i11

Am r jaf 1 n N 1i tt 1
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11

a H

taO

U
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PaoOo p
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PI

ChI mw1I t
flU

ChI 4

tZJt
etl

II mal pt

Ole JO I W pI 71 II
Fuel u

taU

z
Del Dud168 1ao So Rpt
Del L W270

Dee

e

VII
Val
Val 81

ID Paper
III Paper pt

3
lal Pump pt WU1 Tel H

IllS WIII 10110
11

z

twtat Umlla quite excIted and Will
baa

11

Ia

n

Inll Quotation yesterday fWII also

took
bI hllt

Line common

RAPid
1I0

Amerlan CAn
point from priCe

III
S

sa

N
I

flit WnWar

zoo t
4SOO SeabcI AL pfd

1100Q NVCdeb U 01

I ali
ptd

i
EloetrtcVeb1cetIOmmoll
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aOl 71
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OUiBUTatorCoatpaeyc B ii-

P0ps IUntifaetttrlatyA ft 0
POpe Mnof turlSf Ut fil 7B 8 1

Pop llaHfactttn f d pfd 18
riKBtdoari ft 1 90

Powder preferred 10 3 10
SafalyCarUht aadHetOo 1 80 1 80
81 TranMt eomaion o 40
Seaboard Air L4ne vwitnvAIii 0
8 4bord Air Uae pr erred J 1 7M 7-

SoMthwnPaclio pfdwi 1 lfl lie
K 098

Unda o 7
Standard klUlnrpM 98 98

Power M
Teooe e Copper i 98 31-
TonopahOoldMlnlnf Co 8
Union Copper ijM 1

Union typewriter 80 83
Union Typewriter iUtpfdMlQDl iiaU-
nloaTypowrtterJdpfd 108 119
United ruilwiriofStLouUpfil 04 60
WaahlnttonRallirayaadEleetrto 118 19

fd vSO-
WorlhUirtonPgmpptd l 10 118
White Knob Copper i 4M 0-

oinj
American Writing Paper M 78 74
Brooklyn Union Oudebts i3M 184J-
Internaxlonil8 lt 4UM-
KewOrieao4B llw y4M4i 73 77

Standard Mllllag81 74 70-
VlrtlhlaCarolln Chemical U 04M 04
Waihlnttoo Railway andElectrlo4 78M 70-

JS03TOX CLOBItiG QUOTATIONS

NY
OWOolonrJM-
PereUarq 77

137 I Anaconda

Arnold

71 Hi M

B gate
47

fort soon 8-

MsxCents 81
O Ut pf Ino

SslAl-
UNYNEIt 710-

AmPneumc 4-

AmPneu f 1-

8AmAgChnf 73W
Central Oil i
Dominion 42V-
4DoaCl pt104
Dom I st
rwisoaneo
OenElec

auaas-
Mergeathler 173

NEngTel12l
PlanuCopt
Seattle E-
lBetUeEt
Swift Co100U-

WestTel U
West Tel 81

hse E 7814

Wool io

PHILADELPHIA QUOTATIONS

Con Mer 23 2-
8ContlnZL

Range Co8J
West

Elm River 3u-
Frsnklln
Oraaby 3 1113

M M

tiSKZ1Uau-
OODSlO 4
llayOower Q-

so tlerced-
ls Mlehlrani ttt
78 MonADosn
10 M M

Old Dominion 14
OKCOU e3U 884

108 Parrott 24
Ph Con Cop U

390 so MM
Rhode Island K l3 M SantaFeV

31 Shannon ilI-

7S Tsmarack 81
lH Tecunueh1-

31M TrtMountala
Trinity BM W

27S United Cop
8t aa W-
1ctorta 3

w 7-
7llH Wysndotco M-

ruKt STOCI-
SAnnlin Land

m Boston Land
85 8U
II I Dos Land 3M

AmRyCo-
ConLSnp
Camb Steel
CoaTnuN J
Die Steel
EleoStor-
HeotJlorpf

Co of N A

SM Alki BU Atlui-
i Pa steel 78 o-

SM sjj
PaEVpf-

PhtliRT HJ-
1wi Erie 47

17 18 Ir BU H
7 to Tidewaters U H
U o UCo ofNJJ8r-

alrmtPkT in I Union Trae 64
O i m U Gul Co 83M lift

LehlrhNav 80 WeUbach Co is-
L Valley It R 8BU s BOKM

Ind PRy 8 10S 107
North PS 102 Jot N J 107 M 108
PhilaCo a s NeWk 118
PeanaRR M toi Pee Trae 4s 104 1-
0PaSteel 48 UnTrao 4 t M MM

CHICAGO CLOSING QUOTATIONS
lltaAttlit

i 4K MetWSF4 18M 21
41 MetW S El Mli IS

Am Radlstnr 47 Nat Biscuit 4
Am Had pfU8 i lid Nat BUpf 107U lot

m Nat Carbon
BaxOosrdpf lofj II NatCarpf n

c
Cu Un Tr pf So Side El in

IBS IM StaStaCar an
Diamond M1JOK infl WChStR
Lake W

MONEY EXCHANGE
Money on call 10J last lon

IK per cent rullnc price IK per cent Time
money quoted at 2 Pr cent for
to ninety s perrent for four and
months cent for eix seven

months Commercial Is
quoted at 3 4 cent for prime slnnle
names bills receivable names
868 per cent

The foreign market was quiet
today both Inquiry for
offerings of ll ht The tone of

was heavr out quotation under
went no rates
were quoted at for 846S

drafts 8487J 48716
Francs were

at less Ion and
cabletransfersI487K
8W for short Jtelehsmarks were quoted-
at OS for lone and MK for short
were quoted at 40 318 for Ions and 40H less
118

D6mestIc exchange on New York Bo
Chloatro J0o premium Charlee

ton Banks buylnn 2Sc
olnnatl lOc Mootreal
dlocount New
olal loc discount bank uc discount

28c to 35o Bt Paul
Boo premium Minneapolis toe premium

v
premium

Money laM per cent Rte
In open market short and

three months 2H 2K per cent Con
for money closedat and for the

account at89 Parl 8
per at M francs 7 centime Tile

of discount I per cent Ex
on London francs centimes

Berlin advices quote exchane on 1ondon
20 private rate of dis-
count Is 2 percent

New York Clearlns House statementEx-
ohane 1083IT 7

debit balance ll82S694
Commercial prlce of bar In New

York 60 er London closed
28 Mexican silver dollars were

quoted at 4 Hc i
RAILROAD EARNINGS

Chicago Great Western

week July ui78lDec 8J4SM
Chicago and LouUvtllc-

1st July 810SIS 3103310 Inc 13478-

1st week July 8W211 atl M De U48-
4MontrJ 8 8 llJTUIn 407-

esl year Jttos 106248
and Great Northern

weelr July 877811 877J6J Ine 8880
Ulchlruif wrek July I24480 nt88S Dee 1428

Northern ryitem-
lonth June M148MObec 8204101

rtl 4728884 IM 18817-
7St Louis Southwestern

sf week IU8788ilno I18 n
Toledo St Loul and Weatern-

at week July 47 n Ine 1282-

4ECUttlTIES ATPVBLIC AUCTION

The followlnf seeurllle others were sold
t public auction yesterday

Erie R R Penn Coll 4 84-

IjSSo Union Paelno R R l t 4 per cent bond lOl
12

10shares Wheeling an4 Lake Erie R R Co 11
Island R R Co 4U-

SOhares Anaconda Copper Ulnlnr Co 71M-

looo Union Paelne 4 per cent bond 104
Dankof

40htres Federal
8000 Co Ut mile i bonds 30-

10shares International Agency 10
10 shire Central Creutown Ry 82S-

1SOOO Tire Co 4 per-
cent deb beads181D-

O hares Cln Hamntoa Dayton R R eoou MM
30 hue Iron Silver Co

DIVIDEND DECLARATIONS

ant m 5l t PayoM-
aters Locomotive qutrteriyv Ptd 1

Locomotive onv Ijj Aug
Ucetrlc Company of America

Kmlannu 3 July 80

JlUbuirOo quarterly l i JuljrJt
auar-

ru PM 1H Aug I-

Ison ElecUlo IltumlaaUag-
nufTtsirly 9M Auc L

Oomp y ail
cam 4 Auf I

i J A-

NO ItUtO i Ji I-

Jf Jt RaIl prd 118 a I
a 30U

0111 Jl4

uU
8

t
qo 1 02

U

u

4

lUbOard AIr Uu 80t 86U
U

AJft DiLAau-
BI4A 4 WoolptTtW 1014

IIoatAlbZ 2t1
JII01 1l1li AdYIIIuza1 16J AlIOU ill

2-
I 61fT 14 AmlmAJDZLaaa1 1-
1IIlIbllrc ptIU
au Elee 20 21 AredlU1O 71-

tlee i3 7 u
ell Celatr 1 O Atlalltlo

DU
D

j 1112 BlDlllam 2

0
RIIUand tEll R 1 1Ij Cenlenll1aUH 24H
W 11 Ii R pr11 I>

Tel i l8ellTel op
21J22

W 7
JI a
NYloN 11

I-

eaTeI
t

AIIITelTOII
Am ArCII u 11 obak aj

Old
CIImbd

8 I
OuIDc

I
W Oas t ro

leK TeL I

I

101 Z
UIII I
Ub1Jo Wacb toO U V1DODa 8
U SlllIacll pr
UlIOn I

D

E pt
II
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f
Pa E1ea ell

U
6H

17 12H
411

8

BliP Atl4I-
Am Can Co
Am CalICo lIt

801 Board 2I IO
1M

71
02

Rail 31
47 ca

A IL
percent

tiTaI r

remittance

Ion bill and
tor Actual ratet lon 8

and
quoted

jIR I r

tbn

L n co-
Me loul300 premium

ofl
811

ohln

I CM
118

eek
Delrotl RaIlway

IIC e 1111 Ioa 1101210 InooI 2110
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COMMERCIAL

FirBJcr Continued Advance Ae-

Urtty Iri tj There horU C rei-
iteallztns n the AdvaBoe Ortli-

PlrmerrWlift BprtJ BslllshW-

KDKMDAT July n Bpot cot
ton was unchanttedr Mlddlmjri ILltoi-
acalnat Jjaoo latt yer Now Orleans and
Gulf 11400 arslnstlJ4So Sales 141 bale
for splnnlntr Oalveeton advanced alta
New Orleans Mobile and Savannah H-

OalVMton 10 1110 New Orleans 11 118O-

MobD ioKo SaTannah no MomPhis
10 14180 EUles 177 Hew
Orleans a7 Savannah loo Memphis 411

The reoelpts today were as follows
IAK ZrfS-

JTciot Wut Yntf
Port receipts 701-

i 84 77-

Uamphl v 87 18 71

Louis t 27 m
US m 1

The total expo rufrom the port were l2S2 bales
to the COO

tlnent and 871 to Mexico and Japan
FuturesInNewOrtean were as follow

Opm iHih Lmo ctoi fosj
tit InflOfj 1078 104W 1088

October Ott M 8J8 OJ8 9M
eoember l 848 M 9M c l-

and clottd
and

aa follows
k I V 4

July
w

September 84V 842

tail dating
041 1078 104181041jinn

Octoberi tM 846
December 344 J42January 84S

In Liverpool spot eottoq advanced 14 point

bales Imports 4000 Futures advanced

y 01 3 to 7 a follows
f Titai YittiTta 1tos-

JnlyAugtut 4 38 841 JOS
848 844

NovemberDecember M4 6J3 817-

JanuaryFebruary 831 81 614-

It was plain enough that bulls at borne and abroad
ere turned bear and old

tile on the very favorable weather
lid the almost untvsrsal cheerful crop news Not
a few bulls bad never been
ihMn bears a turn on the aide
There was a concerted drive at the weak lone In-

terest In tbe afternoon and In spite of
jjm nero wa

lot There is a-

side because thecrap news I so favorable that
the averace operator ee nothlnc la buy on except
the talk a of the squeexe
and In may prove after
all tobe merely a local aOatr and an
roundUc up of shorts In American
markets which at mot can produce only a short
lived rise To be sure some operators are be

to touch side a
than formerly for that they think July
and Aucutt are Ukely aa usual to witness some

scare and In any event that ta exceptionally
favorable crop advice which have
for so Ion are not Ilkelr to continue much
loncer a break of some sort Any chance
at more especially If U Is a serious for
the wone I to cause a commoUon amonc
the bears here and la the South At any rate

thaa recently to proceed cautiously on tile abort
side crop new at present what-
ever It may chance to be the future so favor
able a to discourage purchases for a rise The
Increased Liverpool Is set
downkr alarm over the and to
the manipulation But In this country
the markets are and whatever topes
may be entertained of an early revival of

nnt hands trade 1s certainly

Dick Bros The of the old
crop month In Liverpool was practically the sol

Innuence to
be of the opinion that the upward turn In thl mar
ket had for the present
andthe whole market topbeavy look
the mOil the llt
This of course takes due account of the larr
short Uterett but a lonr a crop continue
so favorable there are limit to the
condition can be worked

Weather new stul favorable to the
new crop Of eoune many traders are contend
Int that any comes It mut be for the
worse and therefore they feel somewhst bullU-
ha to Mture developments Thl contention eema
thouchUes absurd Without
Into the a to whether there will be an
Improvement U Is plain that there could be one

rains In tile Southwest
would clear tbe altusuon lid It seem not Urn

Irobable that this development ls near at band
Dry hot weather the
of weevil Even with overabundant moisture
thl t bu not been aa troublesome as lait year

o
tbe leaolni buyer of the moralnr Mr Prtee was
supposed to have bought thl crop and sold the

spot people but not
heavily The South

Marshall The character
of the crop news oomlnafore iMt few day Is
much the we have far thla season

from Texas Indicate Im-

proved condition and tile boll weevil
are expected to considerable havoc the
crop promises so far In excess ot last
rear aa to the apprehension on thl
i Whatever may reached re-

tardlnt the advance In tbe old options
and the sympathetic turn for the better In
the taU and winter wejeel ute In
that s further I from a purely
speculative and manipulated Influence

rtatement that
ners are In a position to aDd by their curtailment
plan a or until new crop deliv-
eries are possible and It will therefore be a
few who will pay hlfh prtcrs
for cotton dr contract There Is In tile
ulluatlon upon which to base the t f an
Increased demand for d In a volume
umcl nt to chintxi recent calculation and we

Shall nrard the new trop option asrullnf at a
as they 10 cent level

under exljtlnicondltlon
Scattered snower1 were reported In Oeortla

PortOlbson La bad Inch There
wa no rein In Texas Shower are

torTexas and weath r etoewherf The
certificated here decreased 869 bale end

amounu to 38006 bales 148800 last
was dull Sale 34 000

the for eitwrt No
tltoSM f o b Tile
320 ear 182 latt week and 131 year

learacalut 18 ltweekand r-

Fnture dosed hither Sale 8003000-
bu h Prices as follow

Onffi Jf twe Clei Latt-
ln at tit
MM OH 8M

September f
8 Wi

OIl were quiet oo thi spot Sales 8000 btuh
on 38 to so lbsa444W8c white

elevator hlfher
t000 bush Price a follow

The 1ollowlnf show the rain movement
VySfESrSi SSfe1 ftele-

eelpt
rt-

InmenU 28000 1830002080001000 4000-

blpments S8000 323000 3000-
0Uhestwu a time at the
rlnsjto favorable weather In tbe South

do and forelch se-
ibr Prices soon rallled however July
sharply on a tron market South-
western buying bullish te crop
reports from and NebrMka of-

horu and by leading operator
Wet some thought that a roo the buying

from Kansas City reported a shower there
Snow say that the trop Valley

been damaged 3 to 60 per cent Some Ne-

branka stale that the crop 1

10 bush to the aore where indication re-
cently were for 28 btuh It lasaid that here U-

no contract wheat at St LouU The stock
atUlaaeapoUs 2SOW bush In toar-
dars tn harvesting and threshing U up-
setting all on an move-
ment the crop The total winter wheat receipt
today were only U300 bush a lnt a
year MO Thetotal primary receipt were 387000

M 804000 lat year
Uverpocl advanced Hd London Md Benin M to

limes Com and osla advanced on the strength
of wheat of snorts and
Ing The primary corn receipts were 808000

yean oat 384000buih agauutt 841000 lait week

FiyOtfu Oulet and firm Rales IMn bbU Re

J

u AdvaeN n naeea Uf
and

oft
°

atoll bAlM

HOIUWIl

FUl re8lMratdvanocd w I polllt lIul reacted
12l11rllr co 1or ar

laiN OOObales PrtCea
j
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Nfl1l11

1I1 l 10

cUm ICO 1 Te48 QuI
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w
Sales

Clo fA-
In n NffOl

JulY 61 61 MM
Sep M UJi

New York S
2702 111-

8Rt 17000 000 UIOO 1000 20000

t271000 21000
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ImBratU onbld butparUouUri with
held Futures adraneed 8

bar Harre was unebanied JUmburr un-

b
28000 bats atook 047000 Prleti here a olowi

1 Hlgniiti Loirett Oojino-
6 tM 8Wo o

October 8lO ii
March jtM o eA a fl

Coffee waa lifeless The tradlnr what there
WM of It was conflned to a few raonttu prtnc-
lpUlr September which wa boueht roaattri

on and cover
tnrand then reacted on the dullness

MBTAI Tne continued QBlft
with the tone generally nrm In London d

ti epot futureaeloalnct 4118
lSa4 and 120 Copper there ad-
vanoedrti Sd loUnr at 87 and CI7-
2s d future Prloea her aa follow Cop
per Lake c

IJKajlSXc tin jijSBMJOe lejd
pot spelter DOt 4 t 4Mc plr-

tl t it j
818

Spirit of turpentine MWt
48MZ oramoa to

Pork was quiet at 8HMell 7S

for mtu
refined Continent I740 South American 88 Tallow
4Mo Dre d hot 7M THc Butter Creamerr

iTMo BtWWe flrtt l c
extensive strike at the broujht-

a food outside r orders todays advance If was noticeable that
supplied the demand on a proportion

was lost before the close

factor Any attempt to advance will
curtail to a consumption and hots
held back will come to andln
fine condition when the strike Is over

SraiB Raw was steady at18 18ltj4o forcen
98 test and muaeovadoi 89 ten

sales 20000 ban Cuba S test
edwas in rood demand

iOoiJuly18 These were todays prlo-
efilths Low cot Lttt
tit Int NIlN

Dec new
Msynew

dan
Sept

Sept
Oct

BttiSept
Oct

Sept

710 718 705 707M 707U-
712M 712M 710
773 77 7S5 770
777 780 772M 773M 770-

111012M 138714
1317H130TM1S12M 1303M-

OTHXa MABXZT-

SVlnnpolU

Duloth

St Lout July
sept ss-

UTS Sts k Market
VTBDVZSDAT July 18

Receipt of beeves wsn al head
St can alanthteren and 2S tor On-
maklnt with the etale cars to-
on account of the anticipated anortace of

unevenly nil her steer advanced 40s to 78o fat
bulls fat cows made about the same advance
other trades were ISc to tOc
were cleared earjr Common to food native

exceeded these flrures Cable unehanred No
export of beeves sheep or dressed meats reported
for today or tomorrow

Receipt of were 4J84 hesd
80 for and 4814 for the market The
supply was comparatively moderate and the strike
at nouaes save confidence to the sell
Ine Interest and live were Kenerslly ad-

vanced with a flrm feellnr at
The stock was cleaned early Common toebolrr-
veals sold at tJM 100 small
lot at 877 buttermilk st 8428CMM rtreued
calves flnnf dressed veals aold at 8H ie-
perlb country dressed at o-

tsof and lamb wera 8810 head
Includlnr 1 carifor and 28 for the
market maktnr with tie stock held over yes-

terday 81 can on sale Sheep werenrm with

Common to ood sheep sold at 8M8480 per

rasaed lambs lOeiiac-

or the market JPrtces lOc lower State
Id at 8970 per mixed Western at 151-

0TLANTIC COAST tilNE BOND

ely to He Offered Uth Public by the
ViHtcrwrltlns Syndicate

It has been understood amonj bonH
for several days that the syndtoat-

eaded ty A Co which under
rote the is5000000 of collateral tnist-
tper centbonds of the Atlantic Coaul
Ana would offer ihe unsold balanos of-

hese bonds at publlo subscription witfiln
few days The bonds were authorized

n November 1903 to carry out ttie plan
or the acquisitionof the Loulsyilla and
NashvilleRailroadthe stockof which U
deposited as collateral under the mortgage

Thebonds hav i bcenln the bands of thn
for more than year It has

been understood that the did not
wish the bonds out until the mar-
ket guaranteed their saleat better prlc

were a-

monthor more ago Blocks of them harp
however from time

to time i but no announoemtnt of theexact-
munt disposed ofbythe syndicate hss-
en will

A aboTa 112000000 The continued ira
roTement In the bond market has it Is-

identood induced to con
a publicoffering of the bonds

1th the aasuranoe suoctss

DAILY TRJEASVKV STATEMENT

The rssh statement of-

he receipts and expenditures of the
W

TrunT-
htlttV TMl MSflbmtra IfMr
n088287 818IIOOU 8l8ttoOS-

2ipepdltures 8410000 8liM000 JUStni-
Deflrli11870788 lTsn4t48 I1UT4
The from custom

revenue 8777S87 mlaoellaneous 8M
10 National bank notes received tor

The cash itatenent of the United Stt sTt-
rerfor JulyUthowi-

axaxxva rtnto-
ldeoln iyooon

TSUIT FUK-
Dtld aftlnat notes and certificate luuedlM74Mixo-

18SliMi
ai 7SM-

18M22I1
122711M-

7l28TM3M
1228 Joi

7 7 7S

l28I813M-
IM2701t

old coin1 and bunion
old certincate-
tandard illver dollar
liver certincate
liver bullion
nlted State notes l

bank notes
ubaldUry stiver and minor coin

Total
banks

iwaltlng relmb rement
Total

JablUUe

Cash balance

SUBTREASURY TKANSACTIOM

Paid by o bnki
Paid by bank toSubTmuury-

Gttn to bank on day trannartlont-
SlXOt TUtDAT UBT

M
Paid by banks to SubTrea ury

<

¬

¬

¬

>

¬

°

>

<


